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Minutes for the 7th Meeting of the 8th Term Board of Directors

Far EasTone Telecommunications Co., Ltd.

EEXI
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M PERB-OASAA-—BEFARE TS —
Time and Date: 9:30 a.m., August 2, 2019
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Location: 39th Fl., No. 207, Tan-Hwa South Road, Section 2, Taipei City
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Secretary: Vivian Lee
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Chairman: Mr.

AL



EF+-—A ABAEFTA RS EFHELHER A REFRELAE > BAEFT -

Total Number of Directors is Eleven (11), and all Eleven (11) Directors were presented, where two (2) Directors
were presented by proxy.

—~HBREF Attending Directors
# f& £ Douglas Tong Hsu # % Bonnie Peng

% B A Jan Nilsson

() % F478 R L) #® @ {5 & Nobutaka Kurata
(Present by appointing Director Douglas Tong Hsu as

his proxy)

& fe Peter Hsu E G E Champion Lee
% ¥ %  Lawrence Juen-Yee Lau B Toon Lim

= B %% Jeff Hsu

(& EFRBFREZHF)
(Present by appointing Director Peter Hsu as his
proxy)

2| BA Chung Laung Liu

& R A Tim Pan

A% FLE B @M o4 (The attendance sheets are attached)
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Managerial Officers

o #H

Chee Ching

President

-

LY. Yin

Executive Vice President

Maxwell Cheng

Executive Vice President

¥ R

Sherman Lee

Chief Financial Officer

R E W

Eton Shu

Executive Vice President

¥ 3 A

Philip Tseng

Executive Vice President

AR

Olivia Chew

Senior Vice President

# o E

Iris Su

Chief Auditor

@

F o 4

Sabrina Lee

Vice President

=

2 M E

Vivian Lee

Senior Vice President
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Proposed by: Strategy & Finance Division

Discussion Proposal (3): To discuss and approve the issuance of domestic unsecured corporate bond not exceeding NT$10

billion.

Explanatory Notes:
To fulfill the needs for long term working capital or repayment of debts, it is proposed to issue domestic unsecured corporate

1.

bond not exceeding NT$10 billion.

Major conditions on the issuance of this corporate bond:

The Company shall, upon approval by the Board of Dire

of domestic unsecured corporate bond. Upon comp

Total amount: Not exceeding NT$10 billion, and to be issued separately within one year after the date of being approved by

the Board of Directors.

Term: No longer thanl0 years

Issue price: At Par Value

Par Value: NT$10 million

Interest rate: Fixed rate, based on final pricing

Interest Payment: Annual payment with a coupon rate, simple interest is payable annually.
Principal repaymexit schedule: Repay on the expiry date, or repay separately.

Use of funds: Fulfillment of company working capital needs, repayment of company debts

Bond Types: Unsecured & Non-Physical
ctors, file with the government authority for registration of the issuance

letion of effective registration and raise of funds, the bond will be presented

to Gre Tai for OTC trading. The issuance should be completed within one year of approval by the board.

26



4.  Expected benefits from the issuance of the corporate bond: The fixed rate corporate bond to be issued is classified as medium
and long term fund to be used to repay company debts (such as corporate bonds, bank loans, etc.), to substantiate long term
working capital, and to strengthen the Company’s financial structure, to fix long term capital cost as well as to reduce the risk of
the interest rate fluctuation.

5. Due to fast changing market for raising capital and it is necessary to master timing between setting policy of issue for and actual
issuance operations, it is proposed that the Board of Directors authorizes the Chairman or his designated substitute to decide all
the terms of issuance (including total value, coupon rate, etc.) source of funds, project plan, issuance details, issuance, use of
capital, expected benefits, other related matters according to market situation and real needs. All related matters caused by

change of law(s) and regulation(s), the requests from the government authority for change, to amend or to improve the plan

i

according to objective factors, etc. or other matters are also to be determined and handled by Chairman or his designated
substitute.

6. According to the Article 246 of the Company Act, a company may, by a resolution of the Board of Directors, issue corporate
bonds to raise funds. Such resolution shall be adopted by a majority of directors at a meeting attended by two-thirds or more of
the total number of directors.

7.  Please discuss and approve.
Resolution: After discussion and approval by all the Directors present at the Meeting, the Company may, within in the limits of

law and regulations, issue domestic unsecured corporate bond not exceeding NT$20 billion, and the term shall be

no longer than 20 years.
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