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Figure 2. FOMC participants’ assessments of appropriate monetary policy: Midpoint of target range
or target level for the federal funds rate

2023

Percent

.
e - v
H
L) AS
'
H
.o .o '
H "
] .. ;
. e
.o H
| 43
L '
— .
- .o H
: 2 it
o .
:
H
™ L 4 el
' 18
H
LR
— . e —_—
“eoe .
- - i
- .
H .o
.o ' .
. e e 0000
- H L
: —
'
'
0
:
.
H
H
H
. 1
.
'
H
; L
H
.
H
H -
H
H
:
H
H
H
— — — —4 t
H
'
H
| 1 1 i g (]
202 024 2025 Longer run

BERRR: BEE




@%ﬁﬁﬂﬁr

Eﬁ j] 1& ;’1 j‘é T? E HUA NAN FUTURES

BEETEBEIIRTAG

Percent
Median! §i ﬂ% %E 13 3% ¥E1E
Variable "
2023 | 2024 | 2025 Longer
i GDP 1% 4 0.4%
Change in real GDP 1.0 1.1 1.8 : 1.8
March projection 0.4 1.2 Lol ' L8 %%2}‘_\ 4. 1%1 4 5%
Unemplovment rate 4.1 4.5 4.5 : 4.0
March projection 4.5 4.6 4.6 | 4.0
: PCE* 3.2%§ 3.3%
PCE inflation 3.2 2.5 2.1] 2.0
March projection 3.3 2.0 2.1 : 2.0
' #ZILPCE*  3.9%%  3.6%
Core PCE inflation? 3.9 2.6 29 Z 1N 970 .00
March projection 3.6 2.6 2.1
|
Memo: Projected ! . N h Y
appropriate policy path ' « BAMRARREERINEE
i
Federal funds rate 5.6 4.6 34 | 25 e 2E0MEZATT EE A AN 3|
March projection a.l 4.3 3.1 ' 2.0 ;E HE/ 1)} o H?'r FEﬁ Izl:l: /m
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HHEA & Bmflis RiEE(FED) SRS &/NEkENE
INEIE YM 8,800E( % DJE&IX55ETT 185=53=7T
INIBERZE TR NQ 18,480%% | NDISE(x203=70 | 0.2534=53=7T
INS&P ES 12,320=% SP#EE{x503=7T | 0.2585=12.5%7T
ABR/VH#E225 JNM 147,000H 5811008 524=500H
=Toie DX 2,750 % 1520 x1,000375 | 0.005845=53=7T
2EFEEEMEFNE TU 1,540=%& 200,0003E75 | 1/256%=7.8125% 7T
SEEEEBMFAE FV 1,870=%& 100,0003E75T | 1/12884=7.8125% 7T
10F =BT AE TY 2475%% 100,000%E7C | 0.5/328=15.625%7T
REIE=EE10FES UN 3,410=% 100,0003E7TC | 0.5/328=15.625%7T
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