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2R 2H2H 3:00 AM 4.5%~4.75% 4.75%
3R 3H23H 2:00 AM 4.75%~5.00%  5.00%
5H 5H4H 2:00 AM 5.00%~5.25%  5.25%
6H 6H15H 2:00 AM 5.00%~5.25%  5.25%
7H 7H27H 2:00 AM 5.25%~5.50%  5.50%
9H 9H21H 2:00 AM 5.25%~5.50%  5.50%
114 11H2H 2:00 AM 5.25%~5.50%  5.50%
12K 12H14H 3:00 AM - 4
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PROBABILITY(%)
TARGET RATE (BPS)
NOW® 1 DAY 1 WEEK 1 MONTH
27 +H 2023 24 +8 2023 28 7L.F 2023

500-525 13% 16% 0.0% 0.0%

525.550 (Cunrent) 743% 78.1% 746% 64.8%

550575 244% 19.2% 252% 31 4%
575-600 0.0% 0.0% 0.2% 3.8% E AR CME Group
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Figure 2. FOMO participants’ assessments of appropriate monetary policy: Midpoint of target range
or target level for the federal funds rate
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