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SILVER MINE PRODUCTION COSTS f)‘; = "*% ‘Pkﬁ"r- & éﬂ?ﬂ% %
RArEBA D OB f e F A Ak
(US5/0z unless stated) 2012 2013 2014 2015 . . . ,
A~ BEHBAE 0 B H e AniELs
TCC (by- product) 9719 018 687 666 e ;7% ‘Pk v
=
TCC (co-producy) T 0w o SR He KRR AESR
TCC (co-product) + Capex - - 134 11.74 4 o
Average Silver Price A5 2379 1908 1568 4 5&; —H _‘j. 24 _&‘;_z.l Lg_pf; , g%-];“,r x/ﬁ; 3
Sample Size (Moz) 1675 182 2146 2146
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Source: GFMS, Thomson Reuters
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